2008000105020001
EXAMINATION OCTOBER 2024
BACHELOR OF COMMERCE (FIFTH SEMESTER)
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Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: BACHELOR OF COMMERCE
(FIFTH SEMESTER)

b. Name of the Subject: BUSINESS REGULATORY
FRAMEWORK:-I

c. Subject Code No: 2008000105020001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature

English Version [Max. Marks:50]

Q.1 Choose correct answer from the options given for following questions. 15

1. A proposal when accepted becomes a
A. Consideration B. Promise
C. Contract D. Agreement

2. One of the following is competent to contract.
A. A person who has attained majority
B. A person of unsound mind
C. A person disqualified by law from contracting
D. None of these

3. A person is deemed to be in a position to dominate the will of other
A. Where he holds a real authority
B. Where he has a fiduciary relationship
C. Where the other party is in mental distress
D. All of the above

4. A threat to commit suicide amount to .....

A. Fraud B. Coercion
C. Undue Influence D. Misrepresentation
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5. Where the parties to contract mutually agree to cancel the contract it is

called...
A. Rescission B. Remission
C. Novation D. Alteration

6. Tender of performance iscalled
A. Offer of contract
B. Offer of legal relationship
C. Rejection of performance
D. Offer of performance

7. Where the promisor absolutely refuses to perform the contract prior to
the due date of performance, it is known as
A. Abandonment of contract
B. Anticipatory breach of contract
C. Remission of contract
D. Actual Breach of contract

8. A lends 10,000 to B and later tells B the he need not repay the amount.
The contract is discharged by
A. Waiver B. Breach
C. Novation D. Performance

9. The unlawful detention of the property of a person in order to obtain the
consent to the contract amounts to:
A. Undue influence B. Fraud
C. Misrepresentation D. Coercion

10. A delivers a piece of cloth to B his tailor to be stitched into a suit is a
contract of
A. Pledge B. Bailment
C. Indemnity D. Guarantee

11. Irrevocable agency will be terminated when
A. Agent's obligations are performed
B. Death of agent/principal
C. Time Lapses
D. Principal becomes Incapable
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12. General lien is available for
A. Banker B. Factor
C. Wharfingers D. All of them

13. An agency relationship which is made retrospectively is know as an

agency by:
A. Holding out agency  B. Ratification.
C. Necessity D. Commerce

14. A company wishes to ensure that no one else can use their logo.
A. Trade mark B. Copy rights
C. Patent D. Industrial designs

15. Copyright law applies to forms of expression contained in,-
A. Song lyrics and musical compositions
B. Sculptures and paintings
C. Dramatic and literary works
D. All of the above

Q.2 Answer in short [ any four]

. Define contract.

. What is a tender of performance?

. When is object or consideration unlawful?

. What is Novation?

. List the rights available to a Bailor.

. Give two differences between General Lien and a Special Lien.
. Who is a substituted agent?

. What is Geographical Indications?
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Q.3 (a) Explain essentials of a valid contract
(b) Define contract of Indemnity and explain its essential elements.
OR
(@) “No consideration, No contract' Explain with its exceptions.
(b) Define Bailment and explain its essentials.

Q.4 A. Write short notes [ Any two]
1. Features of Patent
2. Lapse of offer
3. Essential elements of a unilateral mistake
4. Difference between liquidated damages and penalty
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B. Write short notes [any two] 6
1. Agency by ratification
2. Appropriation of payments
3. Person of unsound mind
4. Rights of pawnor
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Gujarati Version [Max. Marks: 50]
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